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P R E S I D E N T S ’   M E E T I N G   2005

M U M B A I ,  I N D IA

JOINT WFDB-IDMA RESOLUTION

PASSED AT PRESIDENTS MEETING IN MUMBAI, INDIA

NOVEMBER 14-15, 2005

The WFDB and IDMA note the provisions of the U.S. Patriot Act and the praiseworthy goals which the act is designed to achieve. It further notes that similar legislation in other countries exists or is being prepared with the same goals.

The WFDB and IDMA are concerned that implementation of the U.S. Patriot Act in the diamond gem and jewelry industry will disturb the free flow of international trade with the United States and may create a trade barrier..

We encourage U.S. regulators to accept foreign dealers who fully comply with their countries AML legislation in the same way as they do accept U.S. dealers who comply with the U.S. Patriot Act regulations.

WFDB and IDMA will work with all government authorities to encourage international compliance with AML laws.
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